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2 INDEPENDENT AUDITOR’S REPORT
0,

The Me.
m
bers of Lakhdatar Farmer Producer Company Ltd.

Re 0
POt on the Audit of the Financial Statements

Opinion
[ .
\\’hi:;?\;z,::jd]-led the financial statements of Lakhdatar Farmer Producer Company Ltd,,
iy e Prisc the balance sheet as at 31st March 2021, and the statement of profit and "
and notes tm:’:l of chu_nges in equily) and statement of cash flows for the year ghcn cnflc'd, ‘
and o, © the financial statements, including a summary of significant accounting policies
€t explanatory information,

-~

lllr; 0&2 opfmvon 'and to the best of our information and according to the explanations given to
20,13 i 5 &rcsm d financial statements give the information rcquired'by the COﬂ:‘Pimlf':S Act,
acco; n the fnax.mcr so required and give a true and fair view in conformity with the
= nting principles generally accepted in India, of the state of affairs of the Company as

Ist March 2021, and its profitloss, (changes in equity) and its cash flows for the year
ended on that date,

Basis for Opinion
We Fonductcd our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
respornsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit cvidence we have obtained is sufficient and appropriate to provide a basis for

our opinion.

" Other Informatien [or another fitle if appropriate, such as “Information Other than

the Financial Statements and Auditor’s Report Thereon”) :
The Company’s Board of Directors is responsible for the other information. The other

information compriscs the [information included in the X report, but does not include the
financial statements and our auditor’s report thereon. ]

Our opinion on the {inancial statements does not cover the other information and we do not
express any, form of assurance conclusion thereon.
In connection with our audit of the financial statements, our responsibility is to read the

other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit or

otherwise appears to be materially misstated,
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B;'- :);S.e $on the work we have performed, we conclude that there is a material misstatement
1S other information, we are required to report that fact, We have nothing to report in
this repard.

Respousibilities of Management and Those Charged with Governance for the
Financial Statements

The Company's Board of Directors is responsible for the matters st : p (2l
the Companies Act, 2013 (“the Act”) with respect to the preparation of '1hcsc inanc!
statements that give a true and fair view of the financial position, ﬁnar'1c1al pcrformartl’cc,
(changes in cquity) and cash flows of the Company in accordance with the‘?;cgunnigi
principles generally accepted in India, including the accounting Standards spect Iioul;nin
section 133 of the Act. This responsibility also includes maimenance.ofadcquatc acts ; thi
records in accordance with the provisions of the Act for safeguarding Of l}?e aise(o?, and
Company and for preventing and detecting frauds and other irregularities; s¢ ° ;hat are
application of appropriate accounting policies; making judgments and estimates & ternal
reasonable and prudent; and design, implementation and malntenance of adequale in :
financial controls, that were operating cffectively for ensuring the accuracy fa'(l;l
completeness of the accounting records, relevant to the preparation and pr’esent'atlon oi the
financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error. .
In preparing the financial statements, the Board of Directors is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related
to poing concern and using the going concem basis of accounting unless the Boarti ?f
Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so. : .
Those Board of Directors are also responsible for overseeing the Company’s financial

reporting process.

ated in section 134(5) of

.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
euditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not 2 guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also: .

» Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from eror, as fraud may involve
f:o!lusion, forgery, intentional omissions, misrepresentations, or the override of
internal control, ' o
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. C‘bt‘ain an understanding of internal control relevant to the nudit In order to design
audit procedures that are appropriate in the eircumstances, Under section 143(3)(1) of
the Companies Act, 2013, we are nlso responsible for expressing our opinion on
“‘hCIh?r the company has adequate internal financial controly system In place and the

. g‘ erating effectiveness of such controls

valuate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management,

*  Conelude on the appropriateness of management's use of the going concern basis of
8ctounting and, based on the audit evidence obtained, whether a material uncertainty
eXists related to ovents or conditions that may cast significant doubt on the
Cempany's_ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions arc based on the audit evidence obtained up
to the date of our auditor’s report. However, future ¢vents or conditions may cause
the Company to cease to continue as a going concerm.

® Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation. ,

Ny :
: We communicate with those charged with governance regarding, among other matters, the
) planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

‘ ] We zlso provide those charged with governance with a statement that we have complied
: =5 = with relevant ethical requirements regarding independence, and to communicate with them
= all relationships and other matters that may reasonably be thought to bear on our
= independence, and where applicable, related safeguards. From the matters communicated
with those charged with governance, we determine those matters that were of most
significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matiers in our auditor’s report unless law or
regulation precludes public disclosure about the matter or .when, in extremely rare
& circumstances, we determine that a matter should not be communicated .in our report
Bt because the adverse consequences of doing so would reasonably be expected to outweigh

the public interest benefits of such communication.

-a

—
|

) Other Matter
o We did not audit the financial statements/information of _(number) branches included in the

. financial statements of the Company whose financial statements / financial information
reflect total assets of Rs. _ as at 31st March 2021 and total revenues of Rs._ for the year
- ended on that date, as considered in the financial statements, The financial
statements/information of these branches have been audited by the branch auditors whose
i reports have been furnished to us, and our opinion in so far as it relates to the amounts and
disclosures included in respect of these branches, is based solely on the report of such

branch auditors.

Our opinion is not modified in respect of this matter.
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. lllcport on Other Legal and Regulatory Requirements _

. As required by the Companics (Auditor's Report) Order, 2016 (“the Order™), issued by
the Central Government of India in terms of sub-section (11) of section 143‘01’ lt}c
Companies Act, 2013, we give in the Annexure a statement on the matters specified in
paragraphs 3 and 4 of the Order, to the extent applicable,

OR
The. provisions of the Companies (Auditor’s Report) Order, 20
the Central Government of India in terms of sub-section (
Companies Act, 2013 is not applicable to the Company since
(2) Ttis not a subsidiary or holding company of a public company; ‘
(b) Its paid-up capital and reserves and surplus are not more than Rs.1 Crores as at the
balance sheet date;
(c) Its total borrowings from banks and financial institutions are not more than Rs.1
Crores at any time during the year; and
(d) Tts turnover for the year is not more than R

16 (“the Order”), issued by
11) of section 143 of the

s.10 Crores during the year.

2. As required by Section 143(3) of the Act, we report that: : )
() We have sought and obtained all the information and explanations which to the best of

our knowledge and belief were necessary for the purposes of our audit.
ount as required by law have been kept by the

those books [and proper returns
d from the branches not visited by

(b) In our opinion, proper books of acc
Company so far as it appears from our examination of

adequate for the purposes of our audit have been receive

us.J

" (c) [The reports on the accounts of the branch offices of the Company audited urider Section

143(8) of the Act by branch auditors have been sent to us and have been _properly.deall with
by us in preparing this report.] :
(d) The Balance Sheet, the Statement of Profit and Loss, (the Statement of Changes in

Equity) and the Cash Flow Statement dealt with by this Report are in agreement with the
books of account [and with the returns received from the branches not visited by us].

(e) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)

Rules, 2014.

(f) On the basis of the written representations received from the directors as on 31st March
2021 taken on record by the Board of Directors, none of the directors is disqualified as on
31st March 2021 from being appointed as a director in terms of Section 164(2) of the Act.

(¢) Since the Company’s turnover as per last audited financial statements is less than Rs.50
Crores and its borrowings from banks and financial institutions at any time during the year
is less than Rs.25 Crores, the Company is exempted from getting an audit opinion with
respect to the adequacy of the internal financial controls over financial reporting of the
;téx]n%)any and the operating effectiveness of such controls vide notification dated June 13,

OR
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Wity Tespect to the ad

«~Ompany and the
i . he op
x(:r:)th \\I;ith Tespect to the of]
Rule I_l of the Comp.
nformation an

€quacy of the internal financial controls oyer financial reporting of the
craling effectiveness of such controls, refer to our scparate Report in

1er matters to be included in the Auditor’s Report in accordance
anies (Audit and Auditors) Rules, 2014, in our opinion and to the
d according to the explanations given to us:

The Comparu) does no

. t have any pending litigations which would impact its Jinancial
DPosition

il
bt g
.

¢ Company did no have any long-term contracts including derivative contracts
or which there were any material foreseeable losses.

There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Corflpany.

ifi.

. Proprictor
-5 . . Membership No.160370
UDIN: 21160370AAAAFO5665

Place of Signature: Amravati. B ;
151062 Siddharth M. Purwar FCA
Cops Sl CHARTERED ACCOUNTANT

/ - . No. 180370 -
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/{ ' 19 LAKHDATAR FARMER PRODUCER COMPANY LIMITED s

PPW
. oy
BALANCE SHEET AS AT MARCH 31, 2021 Amount n PS.
S, AsatMarch31, | AsatMarch3l, o
No: Note No. 2021 2020 P by
I [EQUITY AND LIABILITIES 5
1 Shareholc.(ers‘ funds 1 1000000.00 - l
Share capital 2 50130.00 -
Reserves and surplus - ] "
Money received against share warrants iy
2 (Share application maney pending allotment ia
3 [Non-current liabilitles ’ ’ E
Long-term borrowings
Deferred Tax Llabilities (net) 3 21000.00 - &
Other Long Term Liabilities - ] "
Long-term provisions

‘4 |Current Fabilities |
Short-term borrowings

£
: Trade payabl . ’ -
‘ rade payables t:

Other current liabilities

' 5" 5000.00 = l
Short-term provisions
5]
Il | ASSETS !
1 |Non CurrentAs.sets _ _ il
Fixed Assets 6 - f
Tangible Assets |
" - Intangible Assets

Capital work-in-progress -
Intangible assets under development
Non-Current investments

Deferred tax assets {net)

"

Long-term Loans and Advances 7 - - :_::
Other Non-Current Assets 8 21000.00 -
=Y
2 |Current Assets -
Current Investments : - -
@) inventories 847244.00 - .
Trade Receivables 9 - z;
Cash and Bank Balances 10 207886.00 -
Short Term Loans and Advances 11 - .
Other Current Assets 12 . s :
‘ TOTAL 1076130.00 - ’
Significant accounting policles and ) 18 &19 E t

Accompanyling Notes form an Integral part of financial statements

For and on behalf of the Board
LAKHDATAR FARMER PRODUCER COMPANY LIMITED

§ A As per our report of even date
akhdatar SAMMer Producer  { akhdatar Farmer Producer (s ue’\‘;l,:‘ | ForSiddnarth Mangj
HZJ

ﬁompaﬂ%zmu;gg Company Limited \cr— W Ts /5
& TG0 ol WU\‘}V
B O
Qsed Signater- o T

irector Authorlsed Signator-

g.

Place: Amrgvati

A
!

; ‘ _ Siddharth M. Purwar FeA

Date : 15062021 1 - CHARTERED ACCOUNTANT 4 N 180570
k. ¥o. 160370

© UDIN: 21160370AAAAFOS8S 'S
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\“/ N\-‘ sl ’—_-_____ﬂ__,———-
e S e s ( h q
LAKHDATAR FARMER PRODUCER COMPANY LIMITED
— STATEMENT OF PROFIT gtas Amount I Rs. 1
T~ t March 31,
As at March 31, -BT‘_”-_'I
l_& Particulary — [notwte. 2021 2020
N \
:‘ Rm’enue from operations 13 568242.00
Okhtr inmmé 14 °
m 68242.00 =
ToRal Revenue {1 4.1 I .
W Expenses >
G
Ost of matenals consumed 1360002.00
Purchase - 15
O of Stock-in-Trade ‘
e in s
‘andnsiei;:::s:m of finished goods, wark-in-progress 16 (8,47,244.00) .
\ Employee Benefits Expense N 17 .
Factory Rent )
3 ¥ Directors Salary i .
Depreciation and Amortizati
nortization Expense .00 -
Other Expenses d . 18 5354
- Less: Corporate Charges recoverad from a Subsidiary Company
Total Expenses 51811200
' 50130.00 -
V  |Profit before exceptional and extraordinary items and tax {t-tv} : .
V1 |Exceptional items 50130.00 -
| Vil {Profit before extraordinary items and tax (V-Vi) Sl a
wvill Extrsordinary items .
IX  1Profit before tax (VII-VII) 50130.60
~ X |Tax Expense
Current Tax )
Deferred Tax Lisbility - :
X! |Profit for the period from continuing operations {IX-X} »  50130.00 -
X |Profit/{icss) from discontinuing operations ; ]
Xif |Tax Expense of discontinulng operation N
X1V |Profit from Discontinuing operations (after tax) (XI-XiH] St -
g- XV {Profit for the period/year (XI+XIV) 50130.00
XVI [Earnings per equity share of the face value of Rs.10 gach:
Basic & Diluted
Significant accounting pelicies and 19220
Accompanying Notes form an integral part of financial statements
For and on behalf of the Board As per our report of even date
For Siddharth Mano] Purwar

.,

b o

o

(haatar Fa

" Jﬁ% &W@hf{"mg “H .

' AKHDATAR FARMER PRODUCER COMPANY LIMITED
rmer Producet [ akhdatar Farmer Product

Company Limited ny Limitec:

Authorised Signatory Authorised Slanatory
- pirector Director \&‘%
‘ " Siddharth M. Purwar FoA + CASESRITIRMZS
CHARTERED ACCOUNTANT S ;
i 15 B2, 163370 "oy
place: Amravati e UDIN: 21160370AAAAFOSEE5

pate ; 15-06-202%
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LAKHDATAR FARMER PRODUCER COMPANY LIMITED

NOTES FORM
ING PART OF FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED OF MARCH 31, 2021

b, Employees Stock Option Plan (Man 2014);
Note 2 - Reserves and Surplus

Amount In RS

Particulars

Capital Redemption Reserve
Opening Balance
Closing Balance

Securities Premium Reserve
Opening Balance
Closing Balance

General Reserve

Opening Balance

Add: Transferred from Statement of Profit & Loss
Closing Balance

Surplus

Opening Balance

profit for the period/year

Less: Appropriations .
interim Dividend on equity shares
Proposed Final Dividend on equity shares
Corporate Dividend Tax
Corporate Dividend Tax on Proposed Final pividend
Transferred to Preliminary Pre-Operative Expenses

[ Asat March 31, | AS 2t March 31,

2021 | 2020 -
M ‘_“_____‘_-—-—'-'-—

s =

.'——‘_-’—-__———ﬂ_—————'_—-—_‘-—_"_‘

B
]

| somsoc0]

5013000

Transferred to General Reserve —
Closing Bslance -
Total Reserves & Surplus 50,130.00 -
Note 3 -Cther Long-term Liabilities Amount in Rs.
3 As at March 31, As at March 31,
Pa(tlcﬂlars 2021 2020
Akash 1afan 21,000.00
21,000.00 -
Note 4 -Trade payables : Amount In Rs.
partieul As at March31, | Asat March 33,
T 2021 2020
Sundry Creditors .
Note 5- Short-term Provislons Amount In Rs.
partlculars As at March 31, | AsatMarch3l,
2021 2020
Legal Fees 5,000.00 -
. 5,000.00 -

Note 7 - Long term loans and advances

Particulars

Total
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LA
KHDATAR FARMER PRODUCER COMPANY LIMITED

For the year ended | For theyear ended
March 31, 2021 March 31,2020
204180.00 -
364060.00
Total +5,68,240.00

I

§ | . Not
| T 3-Otherincome

For the year ended | For the year ended
March 31, 2021 March 31, 2020

\‘3 : ‘\ Particulars

e

Ny /]
: d & Total ) -
: L _
Ne Ote 15- Purchases g
,, \3 ;. "‘; HE - . For the year ended | For the year ended
£ t\ - epiACe March 31, 2021 March 31, 2020
‘\V\_ e A »
b | B ;igANA PURCHASE 200000.00 -
! OR PURCHASE . 1160002.00
B "~ Yotal 1360002.00
& “‘;Note 18- Changes in Inventories
f*: T 1 Particulars For the year ended | For theyear ended
i ) March 31, 2021 March 31, 2020
S . - Inventory at the end of the year )
' N Finished Goods ‘ ) 847244.00
: . !inventory at the beginning of the year
@g Finished Goods - -
. (increase)/decrease in inventories
§  |Finished Goods -847244.00 .
. 3] o Total -547244.00 :

A Note 17 - Employee Benefits Expense
! " gniculars For the year ended | For the year ended
k March 31, 2021 March 31, 2020
i = f» Total -
|~ Note 18 - Other Expenses
| | r_ Particulars For the year ended
: March 31, 2021
Indirect Expenses
LEGAL EXPENSES $000.00
BANK CHARGES 354.00
_ Total 53800
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